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v,  Aurora Platinum Corp. is a well
gz; financed exploration company
incorporated in April 2000 by
the principals of Southwestern
Resources Corp. to focus on nickel-copper-
Platinum Group Metals (PGM) exploration in
Ontario and Quebec. Aurora has come a long
way since inception. Within two years, the
Company has grown from a concept to an
“accomplished junior explorer and, with more
than $& million in working capital, 2003
promises to be an
exciting year. The
Company secured an
exceptional property
portfolio, made
significant mineral
discoveries on these
properties, and stands ahead of most others

in exploration for nickel-copper-PGM in the
Canadian Shield.
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Galena-breccia vein, Foy Offset Property
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Drilling on the Company's 100% owned Lansdowne
House Property, Ontario, has confirmed the presence of
Stillwater-type PGM mineralization associated with a large
layered complex. Nickel-copper-PGM mineralization is also
present within this complex and presents a second exploration
target, while extensive vanadium/magnetite mineralization
developed at the top of the complex represents a third target.
The Lansdowne Complex is one of several located within a
distinctive structural belt extending for over 600 kilometres
across northwestern Ontario. Recent work by the Company has
identified other such layered complexes within this Belt and
two targets identified have already been acquired. Significant
gold potential has also been identified on the Lansdowne
Property. A wide regional shear structure trends southeastward
through the southern part of the Property and hosts typical
shear related gold mineralization and the structure has returned
gold values up to 4.7 ounces per ton in rock chip/grab samples.

Apart from the above, an agreement with Inco has
secured Aurora’s exclusive right to more than 33,000 square
kilometres of proprietary airborne magnetic and electromag-
netic data (the AEM Project) over an area known to host lay-
ered complex intrusive rocks with the potential to carry nickel-
copper-PGM mineralization. This area also has significant
potential for diamonds and volcanic related base metal mineral
deposits. Major shear structures are host to Archean lode gold
deposits and early stage exploration of these targets has
returned multi-ounce gold assays.

In order to address the potential for gold and other base
metals and for diamonds within this prospective area, Aurora
has spun off its interests in these commodities within the AEM
Project into two new companies in exchange for controlling
interests in each. Gold and other non-diamond exploration and
development rights defined under the AEM Option/Joint
Venture Agreement have been transferred to Lake Shore Gold
Corp. (LSG - TSXV). Aurora retains a 59% interest in Lake
Shore Gold. In a similar transaction, all diamond exploration
and development rights under the AEM Option/Jeint Venture
Agreement have been transferred to Superior Diamonds Inc.
(SDX - TSXV). Aurora retains a §7% interest in Superior. Both
of the new companies inherited the terms of the Inco AEM

Option/Joint Venture.

Exploration during 2002 within the AEM Project area has
resulted in the acquisition of a number of new properties for
both Lake Shore Gold and Superior Diamonds. The AEM
geophysical database and ground follow-up in 2002 give the
two subsidiaries a clear advantage in generating quality targets.
Both companies are funded and ambitious exploration
programs are planned for 2003.

The Company has established field offices in Sudbury,
Ontario, and Laverlochére, Quebec. An internationally
experienced corporate management team, together with
an experienced exploration team, continues to expand Aurora's
opportunities by property acquisition/project generation and
through selected partnerships. Planned expansion will include
aggressive exploration programs by Aurora and its two sub-
sidiaries into the Abitibi Belt of both Ontario and Quebec. The
Company is well funded ($8.6 million in cash) with an explo-
ration budget of more than $5 million for 2003 which includes
a 30,000 metre drilling program that will continue throughout
this year.

In June 2002, John G. Paterson resigned as President and
CEO of the Company and the Board of Directors appointed
Daniel G. Innes as President and CEO. Dr. Michael ]. Byron
has been appointed Vice President, Exploration. We wish to
thank John Paterson for his contributions to the building of

Aurora and welcome Michael Byron to the Company.

Daniel G. Innes, President & CEQ

February 28, 2003
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In 2002, Aurora continued to focus its
exploration efforts on the discovery of nickel-
copper-PGM deposits in Ontario and Quebec,
Canada. Expansion of the Company’s
opportunities was also achieved through the
creation of two subsidiary companies, Lake
Shore Gold Corp. and Superior Diamonds
Inc., that will focus exploration etforts on
oold/base metals and diamonds respectively.
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MASSIVE SULPHIDES

DISSEMINATED AND BLEBBY SULPHIDES

DRiLL INDICATED MINERALIZATION

e

into the Foster Lake area. Nickel-copper-PGM mineralization
has now been intersected in a number of drill holes over a 2
kilometre strike length in the Nickel Lake-Foster Lake-Wisner
portion of the Foy Offset Dyke. Platinum-palladium-gold- Ec.’:;\.’ﬁu
copper rich mineralization identified from past exploration
drilling in the Crazy Creek area was also investigated in 2002.

Surface geophysical surveys, stripping and mapping were

early 2003.
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RoLAND Lake
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Foy Offset Projects

' completed in preparation for a drilling program planned for

Nickel Lake Discovery
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Footwall Property
Ore Zones

The Footwall Property covers more than 8 kilometres
of the Sudbury Nickel Irruptive contact and footwall rocks
immediately adjacent to and south of the Falconbridge and
Falconbridge East mines and the Inco-held Cryderman Main,
Central and East deposits. Both the contact and footwall
environments are primary host rocks to the major nickel-
copper-PGM deposits in the Sudbury Camp. On the Footwall
Property, the contact of the Nickel Irruptive Complex dips to
the south and each of the above deposits/prospects project
down-dip on to Aurora’s optioned ground. In late 2002, the
Company completed a resource inventory study of historical

rernaining tonnages below the Falconbridge and Falconbridge

East mines.
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An engineering scoping study to ascertain the economic
viability of the resource inventory was commissioned and
completion is expected in May 2003. A deep drilling program
to test the down-dip projection of the Cryderman East mineral-
ization was initiated late in 2002 and will continue into 2003.

Exploration in Quebec focused on the Company’s nickel-
copper-PGM Midrim-Belleterre-Geoffroy-Angliers projects
located in the Temiscamingue District, just north of the town
of Ville Marie. In 2002, the known mineralization on these
projects was expanded with new mineralization discovered
by drilling in the Patry area. Deep drilling of the No. 6 Zone
mineralization intersected the zone at 500 metres depth greatly

expanding the potential of the Midrim-Belleterre Camp.
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Exploration of the Lansdowne House and Fish Trap
layered complexes included a detailed airborne magnetic-elec-
tromagnetic survey over the Fish Trap Property and ground
geophysical surveys and target modeling on the Lansdowne
PGM Reef Zone. Bonanza gold grades were obtained from a
number of showings on the Lansdowne Property that define
a 10 kilometre long structural corridor along the southern part
of the claim group. Both properties will be drill tested this year.

Reconnaissance exploration within the large AEM Project
area (Inco Option/Joint Venture) focused on nickel-copper-
PGM targeting during 2002 and a number of new areas of
interest were identified for follow-up in 2003. Specific areas
were subject to detailed airborne magnetic-electromagnetic
surveying and ground follow-up to better define targets, and as
a result, a number of properties were acquired by staking.

Exploration within the AEM Project area also recognized
the potential for shear-hosted gold deposits and for diamonds,
and in 2002, Aurora spun off its interests in these commodi-
ties to two new companies in exchange for a controlling

interest in each.

Lake Shore Gold Corp. (58.8% owned by Aurora)

will focus its exploration activities on gold and

volcanic hosted base-metal sulphide deposits.
A number of excellent targets identified in 2002
were acquired by staking and will be explored during 2003.

Lake Shore will also target a number of new areas for gold in

the prolific Abitibi Belt of eastern Ontario and western
Quebec.

Superior Diamonds Inc. (56.9% owned by
Aurora) will focus its exploration efforts on
diamonds within the Winisk-Kenyon River
structural corridor. Reconnaissance till sampling has identi-
fied a number of kimberlite indicator mineral anomalies and
together with the data from the geophysical database, a num-
ber of targets have been acquired by staking. Detailed ground

follow-up and drilling is planned for the coming year.

THE WAY FORWARD

Your Company is poised to make significant advancements in 2003. With solid funding and

an experienced and dedicated exploration/management team, Aurora is looking forward to the

coming year. The Company will work towards establishing a significant nickel-copper-PGM

resource base in the Sudbury and Midrim-Belleterre projects. The potential for new PGM-reef

deposits in northwestern Ontario layered complexes is high. Expansion into other areas of

eastern Ontario and western Quebec for nickel-copper-PGM deposits will be initiated. Building

asset value in gold and diamonds for our shareholders will also be moved forward through

Aurora's subsidiary companies, Lake Shore Gold and Superior Diamonds. The Company's office

facilities in Laverlochere, Quebec, and Sudbury, Ontario, have been expanded to meet the

challenge ahead and accommodate the highly skilled individuals who make up the Aurora team.

With $8.4 million in working capital, Aurora has the funds to turn discovery into solid assets

in 2003,
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Aurora

PO Box 10102

Suite 1650, 7o1r West Georgia Street
Vancouver, British Columbia
Canada V7Y 1C6

Telephone 6o4 687 7778
Fax Gog 688 5175
www.auroraplatinum.com
info@auroraplatinum.com




